Y, W
ORDINANCE NO. A-357

AN _ORDINANCE AUTHORIZING THE LEASING BY THE

CITY OF conwdY, ARKANSAS TO UNIVERAL MATCH

CORPORATION OF THE LANDS, BUILDING HwPROVE-

MENTS, MACHINEZRY AND EQUEPMENT DESCRIBED IN

THE FORM OF LEASE AGREEMENT APPROVED BY THIS

ORDINANCE; AUTHORIZING THE EEECUTION COF A LEASE

AGREEMEJT BY THE MAYOR AND CITY CLERK FOR AND

ON BEHALF CF THE CITY IN THE FORM APPROVED BY

THILS ORNDINANCE; AUTHORIZING THE ASSIGNING OF

SATD LEASE AGREEMENT 10 THE TRUSTEE FOR THE

HOLLERS OF INDUSTRIAL DEVELOPHENT REVENUE

BOMDS ISSUED BY THE CITY OF COLWAY; PRESCRIB-

CTHER MATTERS PERTATNING WHERETO; AND

DE LARING AN EMERGENCY.

BE IT ORDAINED by the City Council of the City of
Conway , Arkansas :

Section 1, That the City of Conway, Arkansas lease
to Universal Maten Corporation, a Delaware corporation, the
lands, buildings, improvements, machinery and equipment
described in the form of Lease Agreement hereinafter authorized
for the rentals and pursuant to the terms and conditions, and
with the options to purchase, set out fully in theform of lease
agreement hereinafter authorized. That there be and there is
hersby authorized the execution of the Lease Agreement by and
between the City of Conway, Arkansas and Universal Match
Corporation In the form and with the contents hereinafter set
forth and the Mayor and City Clerk be, and they are hereby,
authorized and directed to execute, acknowledge and deliver
said Lease Agreement for and on behalf of the City of Conway.
The form and contents of said Lease Agreement, made a part

hereof, are as follows:




EEASE

THIS INDENTURE OF LEASE made and entered into this

day of November, 1960, and vetween THE CITY

CF CONWAY, ARKANSAS, a c¢ity of the First Class of the
State of Arkansas (hereinafter called the "Lessor"), of
the one part, and UNIVERSAL MATCH CORPORATION, a corpo-

ration duly organized under the laws of the State of
Delaware #ﬁgrelnafter called the "Lessee", which expres-
sion shall include 1ts successors and assigns where the
context so admits), of the other part,
WITNESSETH:
ARTICLE 1
Premises

Terin OF Lease

Section 1.1, Lessor, Tor and in consideration of the
rent, covenants and agreements hereinafter reserved, men-
tioned and contained On the part of Lessee, ItS successors
and assigns, to be paid, kept and performed, has demised
and leased, and by these presents does demise and lease,
unto Lessee, and Lessee does _hereby take and hire, each
upon and suﬁject to the conditions hereinafter In this
lease expressed:

(JR a certain parcel of land situate in
the Co of Faulkner and State of Arkansas,
beln% part_of the Northwest Quarter of Section
18, Township 5 North, Range 13 West, described
as follows:

Commencing at a point 15.75 chains North
of the Southwest corner of said Northwest Quarter
of said Section and running thence North 81° East
18,25 chains_to the West boundary line of the
Missourt Pacific Railroad right-of-way, thence
rgnnln? Northwestwardly along the West boundary
line of said Missouri Pacific Railroad right-
of-way to the South line of Robins Street,
thence wWest along the South line of Robins
Street to the West line of said Northwest
Quarter of said Section, thence South to point
of beginning, containing 31 acres, more OF less;

(i1) together with all right, title and
interest Oof Lessor in and to the multipurpose
factory building and other buildings, structures,
facilities, equipment and other improvements now
or nereafter erected thereon and all extensions,
additions, improvements, betterments, renewals
and replacements of, to or upon any of said

property;

i éﬁ'i together with all fixtures of ever¥
kind d ature whatsoever, movable or immovable,
now owned or hereafter acquired by Lessor and
used or procured_for use in_connection with the
operation and maintenance of the buildings on
said land, including, without I|m|t|n? the gener-
ality of the foregoing, any of the following:
boilers, pumps, tanks, electric panel switch-
boards, sprinklers, if angl lighting eguipment
and wiring, heating, plumbing and ventilating
apparatus, elevators, escalators, refrigerating,
air conditioning and air-cooling equipment, an




W N

all other building service equipment now or
hereafter used or procured for use in con-
nection with the operation and maintenance of
said buildings. Said fixtures and other build-
ing service equipment are hereinafter referred
to as the '"bullding service equipment’;

_ (iv) together with all right, title and
interest of the Lessor in and to all machinery
and equipment installed for the use of Lessee
in any building on said land. Said machinery
and equipment ere hereinafter referred to
collectively as "Lessor's machinery and equip-
ment"; and

(v) all right, title and interest of the
Lessor in and to all improvements, accretions,
replacements, substitutions and appurtenances
thereunto belonging or in anywise appertaining
and all other personal ?roper_ty at ang time
and from time to time placed in said building
and lecased to Lessee,

~ The said land with said factory and other buildings and
building service equipment, including all buildings and struc-
tures of a fixed and permanent character, thereon at any time,
are hereinafter collectively referred to as the "demised prem-
i1ses". Said term also Includes Lessor®"s machinery and equip-
ment, unless the context indicates that the same 1s not in-
tended to be included in such reference.

ARTICLE II

Trust Indenture

Section 2.1. Promptly upon the execution and delivery
of this lease, Lessor proposes to enter into a trust inden-
ture (hereinafter referred to as the "Trust Indenture"),
receilpt of a copy of which, in the form approved by the mayor
and city council of the City of Conway, Arkansas, by Ordinance
No. adopted October ~ , 1960, is hereby acknowledged
by Lessee, with 8t. Louis Union Trust Company, st. Louis, Mis-
souri, as trustee, transferring Lessor's intérest in the de-
mised premises and this lease to sald trustee to secure cer-
tain revenue bonds of Lessor aggregating $2,200,000 in prin-
cipal amount which are to be delivered by Lcssor on the date
of this lease (which revenue bonds, together with any bonds
issued in substitution therefor, are hereinafter referred to
as the "Bonds"). St. Louis Union Trust Company or any suc-
cessor trustee for the time veing in office is hereinafter
referred to as the "Trustee". Lessor shall promptly notify
Lessee of any chan_(rqes In the identity of the trustee Sserving
as such under the Trust Indenture. ithout limiting the
gf:;eneral_lty of any terms of the Trust Indenture relatlng to
he assignment of this lease or of any terms of the acknowl-
edgment_of notice of said assignment which may be executed
and delivered by Lessee, the parties acknowledge that the
effect of such assignment and acknowledgment will be to make
payable to the Trustee all rents, all income, payments and
profits arising hereunder and substantially all proceeds of
Insurance and condemnation awards, and to transfer to the
Trustee all or substantially all the rights given to Lessor
hereunder, all so long as the Bonds remain outstanding and
the Trust Indenture 1s not discharged., After such Trust
Indenture shall have been discharged in accordance with
its terms, any and all references in this lease to said
Trust Indenture or to che Trustee shall be deemed to be
deleted from the provisions of this lease.
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ARTICLE III

Term

Section 3.1. The demised premises are demised and
leased by Lessor unto Lessee to have and to hold for the
term of twenty (20) years commencing on

1960 and ending on , 1980, such period
being hereinafter referred to as the "term".

ARTICLE IV

Rent

Section 4.1. Lessee covenants to pay to Lessor dur-
ing the term hereof basic rent as follows:

&?o) In the amount of $89,340.85 on November

15, 1 , and in the amount of $89,340.85 semi-
annually on each May 15th and November 15th during

the balance of the term of this lease, the last

payment of basic rent being the payment due on

May 15, 1980; provided, however, Lessee shall not

be required to make any paymenmt of rent under thi g,auwe
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cient for the Trustee to make all payments of prin- fom
cipal and semi-annual interest on the Bonds(as sald *
payments of principal and interest become dle as

provided in the Trust Indenture.

(bP1 If the rent paid under subsection (a)
above shall at any time be or become insufficient,
after making due allowance for paying all other
expenditures and charges authorized Or permitted,
or which the Trustee believes are authorized or
permitted, under the Trust Indenture or this lease
to enable the Trustee, upon receipt thereof as pro-
vided in the Trust Indenture, to pay the Erincipal
of, premium, if any, and interest on the Bonds as
the same become due and payable in accordance with
the terms of the Bonds, whether on matu_r|t¥ by
acceleration, by reason of an increase in the ef-
fective rate of interest of the Bonds pursuant

to the terms of the Trust Indenture, or for any
other reason, Lessee will F_romptly pay such amount
as may be demanded b¥ the Lessor from time to time
so as to enable the Trustee to pay{and discharge
said principal and interest (to the extent the
rate thereof is 6% per annum Or less) as the same
become due and payable.

IQC% If the rent payments under subsection
(a) shall at any time be or become insufficient

to enable the Trustee, upon receipt thereof as
provided in the Trust Indenture, after making due
allowance for paying the principal of and interest
on the Bonds as the same become due and payable as
aforesaid, to pay and discharge, or to reimburse
the Trustee for, any expenditure or charge author-
ized or permitted, or which the Trustee believes

Is authorized or permitted, under the Trust Inden-
ture or this lease (including, without limitation,
the fees of the Trustee, the paying Agent, or coun-
sel fees of said Trustee), Lcssec will promptly pay
such amount as may be demanded by the Lessor from
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time to time as will enable the Trustee to pay or to
reimburse itself for paying any such expenditure or
charge.

The obligations of Lessee under (b) and (c) above
shall remain 1tn full force and effect until the Bonds are
paid in full and the Trust Indenture discharged regardless
of the expiration of this lease in other respects,

~ Said basic rent shall be over and above the other
additional payments to be made by Lessee as hereinafter pro-
vided, and shall be absolutel¥ net to the Lessor, so that
this lease shall yield, net, to the Trustee upon the assign-
ment thereof as provided in the Trust Indenture, such basic
rent as aforesaid.

If any additional interest referred to under sub-
section {b) above or any expenditure, charge or other re-
quirement under the Trust Indenture referred to under
subsection (c) above shall be of a recurrln% nature or shall
extend over the then remainder of the term hereof, Lessee
agrees that, upon demand of lessor, it will enter into a
Supplemental Indenture of Lease with Lessor to set forth a
new schedule of rent payments under subsection fa) above for
the remaining term of this lease so as to establish the
same at an amount sufficient to enable the Trustee to meet
such requirements under the Trust Indenture as the same be-
come payable.

Section 4.2. Lessee further covenants to pay during
the term hereof, as additional ront, all Impositions as pro-
vided in Article v hereof, and all costs, expenses, liabili-
ties, obligations and other payments which Lessee 1n any of
the provisions of this lease assumes or agrees to pay, and
Lessee will reimburse Lessor for any payments thereof made
by Lessor on its behalf; and, in the event of any failure by
Lessee to pay any of the same, Lessor shall have all the
rights and remedies provided for in this lease or by law in
the case of nonpayment of the basic rent.

Section 4.3. The basic rent and the additional rent
shall be paid by Lessee without notice or demand and with-
out abatement, deduction, counterclaim, setoff or defense
arising from any circumstance whatsoever, whether now
existing or hereafter arising; Lessee shall not be entitled
to quit, terminate or surrender this lease, and shall not
be relieved from its obligations to pay the full basic
rent and additional rent or from any of its other obliga-
tions under this lease for any reason whatsoever, includ-
ing, without limitation, (a) any prevention or curtailment
of or interference with any use of the demised premises
or any part thereof for any purpose (except as otherwise
provided in Article xvIr relating to condemnations), or
Cgb) any change of grade of an%/ abutting street, or (c) any
amage to or destruction of the demised premises or any

art thereof, (da) any eviction from the demised premises
y title paramount, or (a) any bankruptcy, insolvency or
reorganization of the Lessor, or (f) any default of the
Lessor under Article XXVI or under any other provision _
hereof. The ressee shall pay interest at the rate of siX
per cent (6%) per year on overdue installments of rent.

e




ARTICLE: V

Taxes and Assessments

Section 5.1. The Lessee covenants and agrees with
Lessor that during the term hereof and for such further
time as it or any person, firm or_corporation claiming
under it shall hold the premises 1t will pay all taxes,
water and sewer rents, general and special assessments,
and other governmental charges and impositions whatso-
ever and to whomsoever asseSsed (whether in the nature
of taxes, assessments or charges now in being or not)
which may be assessed, levied, confirmed, imposed or pay-
able upon or in respect of, or be a lien upon the demised
premises or any part thereof, or any estate H%ht or in-
terest therein; or on the rent paid or payable hereunder,
for a period wholly or Igartly within said term or time or
arlsm? in respect of the occupancy, use or possession
thereot (such taxes, assessments and charges being herein
referred to as "Impositions"); provided, however, that any
Imposition relating to a fiscal period of the taxing author-
ity, a part of which extends beyond the term hereof, shall,
subject to the riiht of the Lessor to set off any obligations
of the Lessee to Lessor hereunder, be apportioned as of the
expiration of such term.

Section 5.2. If by law any such Imposition is pay-
able or may at the option of the taxpayer be paid in in-
stallments (whether or not interest shall accrue on the
unpaid balance of such Imposition) over a period of time
ésuch period to be considered for the purposes of Section

.1 as a fiscal period of the taxing authority) Lessor
shall exercise such option. All sums to be paid by the
Lessee pursuant to Section 5,1 shall be paid on or before
the last day on which they may be paid without interest
or penalty.

~Section 5.3. Lessee shall have the right by appro-
Erlate proceedings, in the name of Lessee or Lessor, or
oth, but without cost to Lessor, to contest the validity
of any Impositions or to seek an abatement thereof and if
the payment of any Imposition may legally be held in abey-
ance without the incurrence of any lren against the fee of
the demised premises or Lessee's leasehold interest in
said premises, or the rentals arising therefrom, for non-
payment, Lessee may postpone payment, provided that all
such proceedings shall be prosecuted with all due diligence
and dispatch and even if any lien against the fee of the de-
mised premises 1S incurred by reason of non-payment, Lessee
mey nevertheless make the contest aforesaid and delay pay-
ment as aforesaid, provided that Lessee furnishes Lessor
_security reasonab]y satisfactory to Lessor against any
loss by reason of such lien and prosecutes the contest
aforesaid with due diligence and dispatch and satisfies
the same before any foreclosure thereof. In gase of an
abatement of any Impositions after the payment thereof
by Lessee, the amount recovered shall belong to Lessee.

ARTICLE VI

Insurance

Section 6.1. The Lessee shall, at Lessee's sole cost
and expense, throughout the term of this lease




. (A) Keep all buildings and the building service
equipment, and Lessor's machinery and equipment, on
the demised premises insured against loss or damage
by fire, I:jghtnlng, windstorm, hail, explosion, riot,
riot attending a strike, and civil commotion, damage
from aircraft and vehicles, and smoke damage, in
amounts sufficient to prevent Lessor or Lessee from
becoming a coinsurer within the terms of the appli-
cable ﬁollmes and in any event equal to the greater
of eighty per cent (80%) of the full insurable value
thereof or the aggregate amount of Bonds then out-
standing;

_ rng Keep all buildings and the building service
equipment, and Lessor's machinery and equipment, on
the demised premises_insured against war risks as and
when such insurance is obtainable and a_state of war
or national or public emergency exists in an amount
not less than one hundred per cent (100%) of their
then full insurable value;

_ rTg(;) Keep a1l buildings and the building service
equipment, and Lessor's machinery and equipment, on
the demised premises insured in an amount not less
than ten per cent (10%) of their then full insurable
value against loss or demage from leakage of sprinkler
systems, if and so long as installed in said buildings;

_ rSDR Keep all buildings and the building service
equipment, and Lessor"s machinery and equipment, on
the demised premises insured against loss or damage
by explosion of steam boilers, pressure vessels or
similar apparatus, with respect to all steam boilers,
pressure vessels or similar apparatus, if and so long
as installed in such buildings, in an amount not less
than $100,000 or in such additional amount as the
Lessor may reasonably require with respect to any
one accldent;

. (E) Keep all buildings and the building service
equipment insured with rent and use and occupancy in-
surance in an amount equal at any particular time to at
least the basic rent for a period of two years plus the
estimated amounts payable by Lessee during such yeers
for Impositions as provided in Article V and insurance
premiums as provided in this Article VI.

The term "full insurable value" shall mean the actual replace-
ment cost f(excludlng foundation and excavation costs), without
deduction for physical depreciation, and said "full insurable
value" shall be determined from time to time at the request of
Lessor (but not more frequently than once in every twelve
months' period) by an architect, contractor, appraiser, ap-
praisal company, or one of the insurers, in any such case
selected and paid by Lessee and acceptable to Lessor.

Section 6.2. Subject to the provisions of Article XvVI
and to the limitations hereinafter in this Section set forth,
the policies of insurance provided for in Section 6.1 of this
Article shall be payable to the Trustee as the interest of the
Trustee may appear, pursunnt to a mortgagee clause in the stand-
ard Massachusetts form naming the Trustee as mortgagee. The
loss, if any, under any policy provided for in Section 6.1




of this Article shall be adjusted with the insurance com-
panies by Lessee, subject to the approval of Lessor. All
such policies or certificates therefor issued by the re-
spective insurers shall provide that the loss, if any,
thereunder shall be adjusted and paid as provided in this
lease, subject In all cases to the provisions of the Trust
Indenture assigning the insurance proceeds to the Trustee.

Section 6.3. The Lessor covenants and agrees that
no claim shall be made, and that no suit or action, either
at law or in equity, shall be brought by the Lessor, or
by any person, firm or corporation claiming by, through
or under the_Lessor, i1ts successors and assigns, against
the Lessee, its successors or ass%gns, for any loss, cost
or damage caused by or resulting from fire, of whatsoever
origin, to the extent that the same is covered by insur-
ance as aforesaid, to any building forming part of the
demised premises; provided, however, that nothing in this
Section contained shall affect or diminish the rLessee's
obligation to repair or rebuild in case of damage or de-
struction, as herein elsewhere in this lease provided,
nor shall anything in this Section contained affect or
diminish the Lessor's right to bring a suit or action,
either at law or in equity, against the Lessee, its suc-
cessors or assigns, for failure to so repair or rebuild.

Section 6.4. Lessee shall, at Lessee's sole cost
and expense, throughout the term of this lease and for
the mutual benefit of Lessor, Lessee and the Trustee,
but q[ac_:h with the same effect as if separately insured,
maintain:

~ (A) General public liability insurance

against claims for bodllh/ injury or death occur-
ring upon, in or about the demised premises or
any elevators or escalators therein, and on, in
or about the adjoining streets and passa%eways,_
such insurance to afford protection to the limit
of not less than $500,000 in respect of bodily
injury or death to any one person, and to the
limit of not less than $1,000,000 in respect of
any one accident, and

_ B? Property damage insurance against
claims for damage or injury to property occur-
ring upon, in or about the demised premises or
any elevators or escalators therein, and on, in
or about the adjoining streets and passageways,
such insurance to afford protection to the limit
of not less than $200,000 in respect of damage
to the property of any one owner.

~ Section 6.5. Al insurance provided for in this

Article shall be effected with insurers approved by Les-
sor, authorized to do business in Arkansas, and having,
in the case of fire insurance companies, an A rating un-
der Best!'s Directory of Fire Insurance Companies, under
valid and enforceable policies, and such policies shall
name Lessor, Lessee and the Trustee as the assureds, as
their respective interests may appear. All policies of
insurance provided for in this Article shall provide

(a) that such policies shall not be cancelled without at
least ten (10) days' prior written notice to each assured
named therein, to whom loss thereunder may be payable, and
_Igb) that any loss shall be payable to Lessor or to the

rustee, notwithstanding any act or negligence of Lessee
which might otherwise result in forfeiture of said insur-
ance, and (c) that any loss shall be payable to the Trustee
notwithstanding any act or negligence of Lessor which might
otherwise result in forfeiture of said insurance.
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~Section 6.6. Upon the commencement of the term of
this lease and thereafter not less than fifteen ﬁ]_.s) days
prior to the expiration dates of the expiring policies,
originals or certificates of the policies provided for in
Section 6.1 of this Article and certificates issued by the
respective insurers of the policies provided for in Section
6.4, each bearing notations evidencing the payment of pre-
miums or accompanied by other evidence satisfactory to Les-
sor of such payment and evidence of compliance with the
applicable provisions of this Article shall be delivered
by Lessee to Lessor and to the Trustee. The Lessee may
Brocure and keep in force, in place of separate policies,
lanket policies of insurance having the same coverage and
provisions as are herein required with respect to separate
olicies. If such blanket insurance iIs so furnished, the
essee shall deliver an attested copy of the policy stating
the amount allocated to each building on the demised premises,
in lieu of separate policies to the Lessor and the Trustee
as hereinabove required,

The premiums on all separate insurance policies in
force at the expiration of the term of this lease shall be
apportioned between Lessor and Lessee in such manner that
Lessor shall, if Lessee is not in default, reimburse
Lessee for that portion of the aggre%ate premiums unearned
on all such policies in force at such expiration of the
term of this lease,

~Section 6.7. The Lessee will comply with such re-
quirements as Lessor or the Trustee my request for the
protection by insurance of the interests of the Trustee,
provided that the Lessee shall not be required to maintain
more or different insurance than required pursuant to Sec-
tions 6.1 and 6.4 of this Article.

ARTICLE VII

Lessort!s Right to Perform Lessee'!s Covenants

Section 7.1. Lessee covenants and agrees that if it
shall at any time fall to pay any Imposition in accordance
with the provisions of Article v, or to take out, pay for,
maintain or deliver any of the insurance policies provided
for in Article vI, or shall fail to make any other payment
or perform any other act on the part of Lessee to be made
or performed, then Lessor may (but shell not be obligated
so to do) without further demand upon Lessee and without
waiving or releasing Lessee from any obligations of Lessee
In this lease contarned, (&) pay any Imposition payable by
Iessee pursuant to the provisions of Article v, or_(b)
take out, pay for, maintain or deliver any of the insurance
policies provided for in Article VI, or (C) make any cther
payment or perform any other act on Lessee'!s part to be
made or performed as in this lease provided. Allsums SO
paid by Lessor, and all necessary incidental costs and ex-

enses in connection with_the performance of any such act
y Lessor, together with interest thereon at thée rate of
SIX per cent (6#) per annum from the date of the making of
such expenditure by Lessor, shall be deemed additional rent
hereunder and shall be payable to Lessor on demand, or at
the option of Lessor may be added to basic rent due or there-
after becoming due under this lease, and Lessee covenants
to pay any such sum or sums with interest as aforesaid and
Lessor shall have (in addition to any other right or remedy
of Lessor) the same rights and remedies in the event of the
nonpayment thereof by Lessee as in the case of default by
Lessee in the payment of the basic rent.
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ARTICLE V1J1

Repairs and Maintenance of Premises

Section 8.1. Lessee covenants throughout the term
of this lease, at its sole cost and expense, to maintain,
and at the expiration of the term hereof, to yield up, in
good and tenantable repair, order and condition, reasonable
wear and tear excepted, the buildings and improvements now
or at any time erected on the said land, the building ser-
vice equipment, and Lessor's machinery and equipment (sub-
ect to the provisions of Article XIf), and promptly at
L essee's own cost and expense to make all necessary repairs,
interior and exterior, structural and non-structural, or-
dinary as well as extraordinary, foreseen as well as unfore-
seen.” When used in this Article, the term "repairs"” shall
include replacements or renewals when necessary.

~ Section 8.2.  All improvements and alterations and all
building service equipment, made or installed by or on be-
half of Lessee, shall immediately upon completion or in-
stallation thereof be and become” the property of Lessor
without payment therefor by Lessor, but subject to this
lease and the Trust Indenture, All machinery and equip-
ment (other than building service equipment)’, trade fix-
tures, movable partitions, furniture and furnishings in-
stalled at the expense of the Lessee shall remain the pro-
Berty of the Lessee and the Lessee shall, if not in default,
e entitled to remove the same or any part thereof during
the term of this lease, or if the term shall end prior to
the date herein specifically fixed for such termination,
then within a reasonable time thereafter, but Lessee shall,
at its own cost and expense, repair any and all damage to
the demised premises resulting from or caused by their re-
moval therefrom.

Section 8,3. All property of any kind which may be
on the demised premises (Iwhether belonging to the Lessee
or to third persons) shall be at the sole risk of Lessee
or those claiming by, through or under Lessee, and neither
Lessor nor the Trustee shall be liable to Lessee for any
injury, loss or damage to any person or property on the
demised premises in any event.

ARTICLE IX

Compnliance with Orders. Ordinances. Etc.

Section 9.1, Lessee covenants throughout the term of
this lease, at Lessee's sole cost and expense, promptly to
comply with all statutes, codes, laws, acts, ordinances,
orders, judgments, decrees, injunctions, rules, regulations,
permits, licenses, authorizations, directions and require-
ments of all federal, state, county, municipal and other
governments, departments, commissions, boards, companies
or associations insuring the premises, courts, authorities,
officials and officers, foreseen or unforeseen, ordinary or
extraordinary, which now or at any time hereafter may be ap-
plicable to the demised premises or any part thereof', or any
of the streets, alleys, passageways, sidewalks, curbs, gut-
ters, vaults and vault spaces adjoining the demised premises
or any part thereof, or any use, manner of use, or condition
of the demised premises or any part thereof, Lessee shall
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likewise observe_and _comply with the requirements of _all
policies of public liability, fire and all other policies
of _Insurance at any time in force with respect to the
building and improvements on the demised premises and the
equipment thereof.

Section 9.2. Lessee shall have the right to contest
by appropriate Iegg# proceedings, in the name of Lessee or
Lessor, or both, without cost or expense to Lessor,
the validity of an statute, code, law, act, ordinance,
order, judgment, decree, |¥Junct|on, rule, regulation
direction or requirement of the nature herein referred to
and if by the terms thereof compliance therewith may legally
be held In abeyance without the iIncurrence of any lien
against the fee of the demised premises or Lessee'!s lease-
hold iInterest in said premises, or the rentals arising
therefrom, for failure so to comply therewith, Lessee may
postpone compliance therewith until the final determination
of any proceedings, provided that all such proceedings shall
be prosecuted with all due diligence and dispatch and even
1T any lien against the fee of the demised premises is In-
curred by reason of noncompliance, Lessee may nevertheless
make the contest aforesaid and Qeiay compliance as afore-
said, provided that Lessee furnishes to Lessor security
reasonably satisfactory to Lessor a%ﬁlnst any loss by _
reason of such lien and prosecutes the contest aforesaid
with due diligence and dispatch, and satisfies the same be-
fore any foreclosure thereof.

Section 9.3. The Lessee covenants not to_suffer any
default to exist, under any instrument evidencing or re-
lating to Indebtedness of the Lessee for borr money, _
beyond any period of grace provided in such instrument with
respect thereto, The Lessee further covenants to give the
Lessor and the Trustee prompt notice of any claim of such
default received by the Lessee.

ARTICLE X
Work Performed by Lessee

_Section 10.1. With respect to any repailrs, construc-
tion, restoration, replacement or alterations performed
upon _the demised premises by Lessee during the term _here-
of, In accordance with or as required by any provisions
hereof, Lessee agrees that:

éA No work_in connectfon therewith shall

be unde en until Lessee shall have procured

and paid for, so far as the same may be required,

from time to time, all municipal and other govern-

mental permits and authorizations of the various

municipal departments and governmental subdivi-

sions_having jurisdiction, and Lessor_agrees to
oin_in the application for such permits or au-
orizations whenever such action is necessary;

ﬁg; (1) All work in connection therewith
shall doné promptly and In good and workman-
like manner and in compliance with the building

and zoning laws of the mun|C|p@I|EK or other
governmental subdivision wherein the demised _
premises are situated and with _all laws, ordi-
nances, orders, rules, regulations and require-
ments of all federal, state and municipal govern-
ments and the appropriate departments, commissions,
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boards and officers thereof, and in accordance
with the orders, rules and regulations of any
company or association msurlngi the premises;
the cost of any such work shall be paid in cash
or its equivalent, so that the demised premises
and the Lessee's estate therein shall at all
times be free of liens for labor and materials
supplied or claimed to have been supplied to the
demised premises; the work shall be prosecuted
with reasonable dispatch, unavoidable delays
excepted,

_ 2) Workmen's compensation insurance
covering all persons emplo%/e In connection with
the work and with respect to whom death or bodily
injury claims could be asserted against Lessor,
Lessee, the Trustee or the demised premises, and
general liability insurance (specifically covering
this class of risk) for the mutual benefit of
Lessor, Lessee and the Trustee, with limits of not
less than $500,000 in the event of bodily injury
to one person and not less than $1,000,000 in the
event of bodily injury to any number of persons in
any one aocident, and with limits of not less than
$200,000 for property damage, shall be maintained
by Lessee at Lessee's sole cost and expense at all
times when any substantial work is in process. The
general liability insurance provided for in this
subsection may be effected by an appropriate en-
dorsements if obtainable, upon the insurance re-
ferred to in Section 6.4.4 of Article VI. All
such insurance shall be effected with corporate
insurers approved by Lessor and authorized to do.
business in Arkansas, and all policies or certifi-
cates therefor issued by the respective Insurers
shall be delivered to Lessor endorsed "Premium
paid" bx the company or agency issuing the same or
with other evidence of payment of the premiums and
compliance with the provisions of this Article
satisfactory to Lessor., ,;

ARTICLE X

Liens

Section 11.1, Subject to the provisions of Sections
5.3 and 9.2 relating to contests, Lessee will not create
or permit to be created or to remain, and will discharge,
any lien, encumbrance or char%e on account of any Imposition
or any statute, code, law, act, ordinance, order, judgment,
decree, injunction, rule, regulation, direction or require-
ment of the nature referred to in Article IX, or any mechanic's,
laborer's, materialman's or vendor's lien or any mortgage
(except the Trust Indenture), chattel mortgage, conditional
sale or title retention agreement, or otherwise, upon the
demised premises or any part thereof or upon Lessee's lease-
hold interest therein, or upon any rent paid or payable here-
under- If any such lien shall at any time be filed, Lessee
shall, within thirty (30) days after notice of the filing
thereof, cause the same to be discharged of record by pay-
ment, deposit, bond, order of a court of competent jurisdic-
tion or otherwise. |If Lessee shall fail to cause such lien
to be discharged within the period aforesaid, then, in addi-
tion to any other right or remedy of Lessor, Lessor may, but
shall not be obligated to, discharge the same either by
paying the amount claimed to be due or by procuring the dis-
charge of such lien by deposit or by bonding proceedings, and
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in any such event Lessor shall be entitled, if Lessor
so elects, to compel the prosecution of an action for
the foreclosureégf_such lien by the lienor and to pay
the amount of the judgment for and In favor of the
lienor with interest, costs and allowances. Ay amount
paid by Lessor for an%/ of the aforesaid purposes with
Interest thereon at the rate of six percent (6%% per
annum from the date of payment shall be repaid by Les-
see to Lessor on demand, and if unpaid may be tréated

as additional rent as provided in Article VII hereof,
Nothing in this lease contained shall be deemed or con-
strued in any way as constituting the consent or request
of the Lessor, express or implied, by inference or other-
wise, to any contractor, subcontractor, laborer or ma-
terialman for the performance of any labor or the fur-
nishing of any materials for any specific improvement,
alteration or repair of or to the demised premises or
any part thereof, nor as %:Lving Lessee a right, power

or authority to contract for or permit the r_enderlngg of
any services or the furnishing of any materials tha
would give rise to the filing of any mechanics' liens
against the fee of the demised premises,

ARTICLE XII

Alterations ~ Removal of Equipment

Section 12.1. The Lessee shall have the right from
time to time, at its sole cost and expense, to make addi-
tions, alterations and c¢hanges (hereinafter collectively
referred to as "alterations™) in or to the demised prem-
ises (which term as used in this Section 12.1 does not
include Lessor's machinery and equipment), subject, how-
ever, in all cases to the following:

(A) No alterations of any kind shall be
made which would impair the market value or use-
fulness of the demised premises or change the
character of the premises;

(P) No alteration involving an estimated
cost of ‘more than $50,000 shall be made with-
out the prior written consent of the Lessor, such
consent not to be unreasonably withheld;

(C) A structural alteration involving
an estimated cost of more than $50,000 shall
be conducted under the supervision of an
architect or eng_lneer selected by Lessee and
approved in wrifing by Lessor, such approval
not to be unreasonably withheld;

(D) The conditions under which the al-
terations are to be performed and the method
of proceeding with and performing the same
shall be governed by all the provisions of
Article X hereof.

~Section 12.2. The Lessee may, provided Lessee is
not in default in the payment of basic rent or additional
rent as required by the provfsions of this lease and has
not received notice of any other default on its part here-
under, remove, free of any right or claim of Lessor, any
bqumg service equipment, subject however, in all cases
to the following:
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so removed upon the substitution therefor,
then or theretofore, by Lessee of like build-
ing service equipment of a utility and value
at least equal to that, at the time of removal,
of the building service equipment removed,;

_ B) Wom out or obsolete building ser-
vice eguipment may be so removed,

(C) Additional building service equipment
added to the demised premises by Lessee after
full completion of the bquln(]:]_ (and not by way
of repair, replacement or the Tike) may be re-
moved, provided the efficiency, utility and
value of the demised premises are not Impaired;

(eD) Lessee shall pay all the cost and
expense “of any such removal and shall immediately
repair at its expense all damage to the demised
premises caused thereby.

Section 12.3. Lessee may, provided Lessee 1S not in
default in the payment of basic rent or additional rent
as required by the provisions of this lease and has not
received notice of any other default on 1ts part hereunder,
exercise with respect to Lessor's machinery and equipment
the following rights subject to the limitations stated:

SA% If, and as often as, any item of ILessor's
machinety and equipment shall become worn out through
ordinary wear and tear, ILessee may sell such item for
its salvage value and, forthwith upon receipt of the
net proceeds of sale, Lessee shall remit the same

to the Trustee for deposit into the Bond Fund provided
for in Article vV of the Trust Indenture,

(B) If, and as often as, any item or items
of Lessorts machinery and equipment shall no longer
be useful to Lessee, whether by reason of the
technological obsolescence thereof or changes in
the manufacturing operations which Lessee desires,
to carry on in the demised premises, Lessee may give
Lessor written notice thereof specifying therein the
particular item or items of machinery and equipment
and the reason or reasons for Lessee's conclusion,
Thereupon, Lessee may, upon obtaining at least three
firm bids from independent parties sell such item or
items free of any right or claim of Lessor, for the
best cash price obtainable as a result of said bids.
The net proceeds of sale shall forthwith be paid by
Lessee to the Trustee for deposit into the Bond Fund
referred to above.

The right conferred upon Lessee under (B) above is
granted so that Lessee shall have flexibility to permit it
to conduct profitable manufacturing operations in the demised
premises (even to the extent of, from time to time, giving
up or transferring elsewhere one of the several different
manufacturing operations then conducted on the demised
premises and substituting therefor some different manufac-
turing operation), but such right 1s not intended to permit
Lessee to effect a removal of all or substantially all the
machinery and equipment at any time on the demised premises.
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Section 12.4, If requested by Lessor, Lessee will
furnish to Lessor, within 3|xt¥_ (60) days after the_end
of each calendar year, a certificate of Lessee setting
forth a summary description and statement of all mater-
1al alterations, substitutions and removals made pursuant
to this Article XII.

ARTICLE XIII

Inspection of Premises by Lessor

Section 13.1. Lessee agrees to permit Lessor and
the authorized representatives of Lessor to enter the
demised premises at all reasonable times during usual
business hours for the purpose of (a?_ inspecting the
same_(such right of entry and inspection to extend to
the Trustee and the authorized representatives of the
Trustee) and (b) mak|n1g any necessary repairs to the de-
mised premises and performing any work therein that may
be necessary bY reason of Lessee’s default under the
terms of this lease. Nothing herein shall imply any
duty upon the part of Lessor to do any such work which
under any provisions of this lease Lessee may be required
to perform and the performance thereof by Lessor shall
not constitute a waiver of Lessee's default in failing
to perform the same. Lessor may during the progress of
any work in the demised premises keep and store upon the
parkmct; area of the _demised premises all necessary mater-
1als, fools and equipment. essor shall not in any event
be liable for inconvenience, annoyance, disturbance, loss
of business or other damage of Lessee by reason of making
such repairs or the performance of any work in the demised
premises, or on account of brin mg materials, supplies
and equipment into or _through the demised premises dur-
ing the course thereof and the obligations of Lessee un-
der this lease shall not thereby be affected in any man-
ner whatsoever.

~ Section 13.2. Lessor is hereby given the right
during usual business hours to enter the demised premises
during the last year of the term of this lease to exhibit
the same to any prospective lessee.
ARTICLE XIV

Public Utilities and Charges

Section 14.1. Lessee agrees to pay Or cause to be
paid all charges for water, gas, sewer, electricity,
light, heat or power, telephone or other service used,
rendered or supplied to or for the Lessee upon or in
connection with the demised premises throughout the term
of this lease, and to indemnify Lessor and save it harm-
less against any liability or damages on such account.
Lessee shall alSo at its sole cost and expense procure
any and all necessary permits, licenses or other author-
izations_required for the lawful and proper maintenance
and continuance upon the demised premises of wires,
pipes, conduits, tubes and other equipment and appli-
ances for use in supplying any such services to and upon
the demised premises.
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ARTICLE XV

Indemnification of Lessor

Section 15.1, Lessee agrees to indemnify and save
harmless Lessor and the Trustee against and from any and
all claims by or on behalf of any person or persons, firm
or firms, corporation or corporations, arlsm? from the
conduct or management of or from any work or thing whatso-
ever done in and on the demised premises and will further
indemnify and save Lessor and the Trustee harmless against
and from any and all claims arising during the term of this
lease from any condition of any bqumi on the demised
premises or any street, curb or sidewalk adjoining the
demised premises, or of any tunnels, passageways or space
therein or appurtenant thereto, or arising from any breach
or default on the part of Lessee in the performance of any
covenant or agreement on the part of Lessee to be performed,
pursuant to the terms of this lease, or arising from any
act or negligence of Lessee, or any of Its agents, contrac-
tors, servants, employees, or licensees, ¢r arising from
any accident, injury or damage whatsoever caused to any
person, firm_or corporation occurring during the term of
this lease, in or about the demised premises, or upon or
under the sidewalks and the land adjacent thereto, and from
ond against all costs, expenses and liabilities incurred in
or in connection with any such claim or action or proceeding
brought thereon; and in case any action or proceeding be
brought against Lessor or the Trustee by reason of any such
claim, ressee, upon notice from Lessor or the Trustee,
covenants to resist or defend such action or proceeding and
to employ counsel selected by the insurance companies
carrying the risk or other counsel reasonably satisfactory
to Lessor and the Trustee.

ARTICLE XVI

Damage or Destruction

Section 16.1, Lessee covenants and agrees that in case
of damage exceeding $5,000 in amount to or destruction of
the demised premises Or any part thereof by fire or other
casualty, the Lessee shall  immediately notify Lessor and the
Trustee and, at its sole cost and expense, whether or not
the insurance proceeds, if any, are sufficient for the pur-
pose, shall proceed to restore, repair, replace or rebuild
the same as nearly as possible to the condition they were
In immediately prior to such damage or destruction, subject
to such alterations as the Lessee msy elect to make In con-
formity with the provisions of Article XII hereof., Such
restoration, repairs, replacements, rebuilding or.alterations
3hlall be commenced promptly and prosecuted with reasonable

iligence.

Section 16.2. All insurance money recovered by Lessor
or the Trustee (the entity or entities actually recoverin
such money being hereinafter in txis Section 16.2 referre
to for convenience as the "payee';, on account of such dam-
age or destruction shall be appiied as hereinafter set forth
by the payee to the payment of the costs of the aforesaid
restoration, repairs, replacements, rebuilding or altera-
tions, including expenditures made for temporary repairs or
for the protection of property pending tho completion of per-
manent restoration, repairs, replacements, rebuilding or al-
terations to the demised premises, or to prevent interference
with the business operated thereon (hereinafter referred
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to as the "Restoration"). In the case of damage or de-
struction mvolvmg1 a loss of $25,000 or less, such in- __.
surance proceads shall be paid by the Payee =E] o
upon receipt of a written request by Lessee stating that
Lessee has undertaken the Restoration. In the case of
damage or destruction involving a loss of more than

$25,000, such insurance proceeds shall be paid by the

Payee to Lessee from time to time upon receipt by the

Payee of

éA?_ A certificate signed by an officer
of the Lessee

i) requesting payment of a speci-
fied aﬁno%nt of such insurance proceeds;

~ (i) describing in reasonable de-
tail work and materials theretofore ap-
plied by Lessee to the Restoration and
In place;

(111) stating that such specified
amount does not exceed the cost of such
work and materials, including as part
thereof the reasonable fees of the ar-
chitect or engineer, if any; and

rgiv) statin? that no part of such
cost has ‘previously been made the basis
of any request for the withdrawal of in-
surance proceeds under this Article;

(eB A certificate of an architect or engi-
neer selected by the Lessee and apﬂroved in writ-
ing by the Payee (which approval shall not be
unreasonably Withheld)

{i? stating that the work and
matertals described in the accompany-
ing certificate of Lessee were neces-
sary or appropriate to the Restoration
and are In place;

_%5_.1) _stating that the amount
speciftied in such Certificate of
Lessee does not exceed the reasonable
cost of such work and materials; and

(fii) specifying the additional
amount, if any, required to complete
the Restoration; and

SC? An opinion of counsel who shall have the
approval of the Payee (such approval not to be un-
reasonablK withheld) , or other evidence satisfac-
tory to the Payee that there exists no mechanics’,
laborer's, materialmen's, vendor's or other similar
lien, encumbrance or charge on the demised prem-
Ises or any part thereof or upon Lessee's lease-
hold interest therein or the rents payable hereunder,
except such, if any, as will be discharged simultan-
eously with the making of the payment requested;

provided, however, that the balance of insurance moneys
shall not be reduced below the amount specified in such
architect's or engineer's certificate as the amount re-
quired to complete the Restoration.
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If the insurance money in the hands of the Payee
shall be insufficlent to pay the entire cost of such
work, Lessee agrees to pay the deficiency. A balance
remaining over and above the cost of such work shall be
paid to the Lessee upon receipt by the Payee of certificates
as required by this Article to the effect that such work
has been completed and that no liens exist.

Section 16.3. Lessee's obligation to make payment of
the basic rent and all other charges on the part of Lessee
to be paid and to perform all other covenants and agreements
on the part of Lessee to be performed shall not be affected
by any such destruction or damage of any building on the
demised premises by fire or otherwise, and Lessee hereby
waives the provisions of any statute or law now or hereafter
in effect contrary to such obligation of Lessee as herein
set forth, or which releases Lessee therefrom.

Section 16.4. Notwithstanding the foregoing provisions
of this Article, any insurance moneys in the hands of the
Payee shall not be required to be paid out to the Lessee, if
and so long as the Lessee is in default in the payment of
basic rent or additional rent as required by the provisions
of this lease or has received notice of any other default on
its part hereunder and such default is continuing.

Section 16.5. Notwithstanding the provisions of the
foregoing Sections of this Article, Lessee shall not be re-
quired to repair, restore, replace or rebuild the demised
premises or any part thereof, if Lessee, pursuant to the
grovmons of Article XXVII, shall have the right to elect
¢ purchase the demised premises and shall so elect within
thirty (30) days after the demised premises_shall be damaged
b¥ giving the notice specified in Section 27.5. If Lessee
elects to purchase the demised premises, the proceeds of any
insurance shall become a part of the Bond Fund referred to
in Section 12.3 to an amount equal to the purchase price of
the demised premises, determined in accordance with the pro-
visions of Section 27.4, and the insurance proceeds in ex-
cess of said purchase price shall be paid to Lessee. If the
insurance proceeds shall be less than the purchase price of
the demised premises_determined in accordance with the pro-
visions of Section 27.4, Lessee shall pay the deﬂmencg
within thirty days after such insurance proceeds shall be
paid into the Bond Fund.

ARTICLE XVII

Condemnation

Section 17.1. In the event a proceeding in exercise of
the right of eminent domain shall be instituted fox the pur-
pose of or which shall result in the taking of title to all
or substantially all of the demised premises (excluding the
Lessor's machinery and equipment) or which would deprive
Lessee of adequate mg_ress or egress to and from the streets
and/or highways providing access to the demised premises
(hereinafter referred to as the "proceeding”, which term
as used in other sections of this Article Includes any pro-
ceeding in the exercise of the right of eminent domain),
then, In addition to any other option or right herein
granted to Lessee by Article XXVII or otherwise, Lessee
shall have the option, at any time prior to the time
that the award in the proceeding shall be disbursed from
the registry of the court in which the proceeding shall
be pending, to purchase the demised premises (including
all of Lessor's machinery and egmpm_ent) by giving the notice
provided for in Section 27.5 and paying the purchase price
provided for in Section 27.4, Upon exercise by Lessee of
such option and payment of the purchase price, Lessor and
Trustee shall in an appropriate manner disclaim In the
proceeding any further interest in the demised premises
and in the award made or to be made with respect thereto.
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For the purposes of this Article >)AA "substantially all
of the demised premises” shall be deemed to have been
taken if a taking under any such proceeding shall involve
such an area (regardless of the relative size of the part
taken to the whole of the demised premises) that Lessee
cannot reasonably operate in the remainder the business
carried on at the time the proceeding wes instituted.

~ Section 17.2, Whether or not Lessee shall have an
option under Section 17.1 or shall exercise the same, it
is agreed as follows:

é ? Lessee shall not make any claim in the
proce gng for damages for injury to, or an award
for the taking of, its leasehold estate under this
lease or for the loss of the value of its lease-
hold estate, and the amount so awarded in the pro-
ceeding, whether as damages or otherwise, shall

be deemed (subject to the provisions hereinafter
made) to be awarded with respect to the injury to
or taking of the fee of the demised premises;
provided, however, that Lessee may prove in the
proceedlng and receive any award which may be
made for damage to or condemnation of Lessee's
own machinery and eqimpment: The lien of the
Trust Indenture shall not give the Trustee the
right to have any portion of the award paid other-
wise than in accordance with the provisions of
this Article XML Lessor, Lessee and the Trus-
tee shall cooperate to the end that the provisions
of this Article > shall be given effect in the
proceeding and with respect to the award.

(b) Lessee shall have the right, subject

to the approval by the Trustee of the counsel so
selected, to select and employ the counsel to ap-
ear for and to represent Lessor, Lessee and the
rustee in the proceeding and, through such counsel,
Lessee shall have the right to control the course of
the litigation, but any settlement of such litigation
shall only be made with the approval of the Trustee,
and provided, however, that Lessee shall be solely
responsible for all costs and expenses incurred in

the proceeding ]Ln the dhe_fﬁnie thereof, includ-
ing attorneys’ tees, whic

essee agrees to
pay . 2e

Section 17.3. If Lessee shall not exercise its option to
purchase granted pursuant to Section 17,1, or if Lessee shall
not have such an option under said Section, then the following
provisions, as applicable, shall apply:

_ If all or substantially all of the de-
mised premises (excluding Lessor's machinery and
equipment) shall be taken in the proceeding, the
award made in the proceedlng (exclusive of any
amount awarded directly to Lessee in respect of
Lessee's property, as described in Section 8.2
hereof) shall be paid to St, Louis Union Trust
Company, st. Louis, Missouri, to hold in escrow
as escrow agent under the following terms. The
amount in said escrow account shall be disbursed
t%y the escrow agent as promptly as possible as

ollows and in the following order of priority:

To said 3t. Louls Union Trust

a).
Compa&y)ln an amount necessary to pay it
a reasonable fee as escrow agent;
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(B? To the Trustee in an amount necessary
to enable the Trustee, together with the amount
then in the Bond Pund referred to IN Section

12,3, to redeem all Bonds then outstanding under
the Trust Indenture at par, plus accrued interest,
and to pay all costs of effecting the redemption
as set forth in Section 27.4,

(Cg The balance, if any, to the Lessee to
compensate i1t for Its loss of the value of iIts
leasehold estate by reason of the proceeding.

Lessee agrees that if the amount payable to the
Trustee pursuant to (b) above shall not be sufficient,
together with the amount in such Bond rund; for the
purposes there stated, then, Lessee shall promptly p%y
to the Trustee an amount equal to_the deficiency. |
any of rLessort!s machinery and equipment shall not be
taken in the proceeding, Lessee shall have the option,
exercisable within thirty days after the payments are
made from the escrow account and Lessee has paid any
deficiency pursuant to the preceding sentence, to pur-
chase all of Lessor!s machinery and e?ugment not
taken in the proceeding for the sum of One Hundred
Dollars ($100.00), free and clear of all liens and en-
cumbrances,

(B) If less than all or substantially all of the
demised ‘premises shall be taken in the proceeding, then
the amount awarded in the proceeding shall be paid into
escrow as provided in (A) above and the following pro-
visions shall apply:

(a') Lessee, at its sole cost and expense
shall 'proceed to restore, repair, replace or re-
build the remainin_g part of the demised premises
as nearly as possible to the condition they were
in immediately prior to such taking, to the extent
that the same may be feasible, subject to such
alterations as the Lessee may elect to make in
conformity with the provisions of Article XIH
hereof. Such restoration, repairs, replacement,
rebuilding or alterations, including temporary

repairs or the protection of other property pending

the completion thereof, are referred to in this
Article as the "Work'';

bg The conditions under which the Work is

to be (p_rformed and the method of proceeding with and
performing the same shall be governed by all the pro-
visions of Article X hereof;

If the amount of the award received in the
taking (exclusive of any amount awarded directly to
Lessee) is $25,000 or less, the escrow agent shall
pay the amount in the escrow account, less 1ts fees,
to the Lessee for application to the cost of the
Work, or if in an amount in, excess of $25,000, the
amount in the escrow account shall be disbursed in
accordance with the terms of subsection (d) hereof;
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. (d) the amount in the escrow account
- (in exceéss of the escrow agent's fees) shall,
subject to the same conditions in respect
of Lessee's defaults provided in Section
16.4, be held, applied, made available and
paid over to the Lessee in the same manner
as is provided to be done by the Lessor with
respect to insurance proceeds, subject to
the receipt of the certificates required
under the provisions of Section 16.2, pro-
vided that the words "insurance proceeds"
and "Restoration" appea_rmg in the certi-
ficates described in said Section 16.2 shall,
when furnished for the purposes of this sub-
section (d), refer, respectively, to the
amount in the escrow account and the Work;

g}e) any balance remaining in the escrow
account, over and above the ccst of the Work
shall be paid to the Trustee to the extent
necessary, together with the amount then in
the Bond Fund, to enable the Trustee to re-
deem a1l Bonds then outstanding; provided,
however, that iIf the amount so received by
the Trustee shall be insufficient to permit
the rcdemption of all outstanding Bonds, the
% amount so received by the Trustee shall be
gol used to redeem Bonds in the manner provided
% in the Trust Indenture,

/ () the balance, if _any, shall be paid

to the Lessee as and for 1ts loss in the value
of Its leasehold estate by reason of the pro-
ceeding,

It is specifically agreed that, notwithstanding
the fact that a portion of the demised premises shall
have been taken in the proceedfng, the rent payments
to be made by Lessee pursuant to the provisions of
Article IV hereof shall not be reduced but shall con-
tinue to be paid by Lessee in the amounts and at the
times provided in Article IV.

_ Section 17.4. If all or any part of the demised prem-
ises shall be taken by the exercise of the right of eminent
domain for governmental use or occupancy for a limited per-
iod, this lease shall not terminate and Lessee shall con-
tinue to perform and observe all of Its owdligations here-
under as though such taklmr:] had not occurredl except only

to the extent that and so long as 1t may be prevented from
so doing by reason of such taking, but in no event shall
Lessee be relieved of the prompt discharge of 1ts obliga-
tion to pay the full basic rent and additional rent by rea-
son of such taking. In the event of a taking of the nature
in this Section referred to for a period of time ending on
or prior to the date of the expiration of the term hereof,
Lessor shall be entitled to receive the entire amount of
any award made for such taking, whether paid by way of dam-
ages, rent or otherwise, but such award shall, over the term
of such taking, reduce pro rata the obligation to pay rent
under Section ZL._l(a) hereof. In the event of such a taking
for a period which extends beyond the date of the expiration
of the term hereof, Lessor shall be entitled to receive that
portion of any award made for such taking (whether paid by
way of dameges, rent or otherwise), allocable to the period
of time from the date of such a teking to the date of the
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expiration of the term hereof, and Lessee shall be en-
titled to receive the balance of such award; provided,
however, that if Lessee shall at or before the time of
the making of such award give Lessor notice of its ex-
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title t? r%celve such ogrt of the award as_mav be, al-
locable 1O of the—termof this—lease, in_

such renewal’ term or terms. Lessee covenants
that at the termination of any such governmental oc-
cupancy, It will, at its sole cost and expense, restore
the bUI|dIn§iS on the demised premises a8 nearly as may
be reasonably possible to the condition in which the
same were immediately {)I’IOF to such taking, but Lessee
shall not be required to do such restoratron work if on
or prior to the date of such termination of governmental
occupancy, the date of the expiration of the term of
this lease (including any renewal terms as to which
Lessee may have received the award as foresaid) shall
have occurred, Any amount which may be paid by such
?overnmental agency as damages, by suit or compromise,
or damages or injury to the demised premises during
the period of such governmental use or occupancy shall
be paid into escrow as provided in Section 17.3{13) and
be disposed of as therein provided.

Section 17.5. The covenants and agreements of the
Lessee In this Article XVIT set forth, and all the
provisions of this Article XVII which may refer to a
period of time occurring after this lease shall have
terminated as a matter of law by reason of the proceed-
Ing, shall nevertheless survive the termination of this
ease.

ARTICLE XVIII

Furnishl of Fin ;atemen

Section 18.1. Lessee will furnish to Lessor and to
the Trustee ag soon as available and in an¥_ event with-
in ninety (90) days after the end of each fiscal year
of the Lessee, a consolidated balance sheet of the Lessee
and its subsidiaries as at the end of such fiscal year
and the related statements of income and surplus for
such fiscal year, all in reasonable detail and accom-
panied by a report or certificate of independent public
accountants of recognized standing.
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ARTICLE XIX
Default Provisions

Section 19 1. This lease is made on condition also
that if any one or more of the following events (herein
referred to as an "event of default") shall happen:

(A)I Lessee shall default in the due and
unctual payment of the basic rent or any addi-
ional rent payable hereunder, and such default

shall continue for ten (10) days, after-reeeipt
wmﬁﬁ&e%iee%em—ﬁeeser—e%—%he*mmstee-e&@
_auneh-nenpayments or

gBP Lessee shall neglect or fail to perform
or observe any of the covenants herein, or in the
Certificate and Agreement, dated s
1960, running from Lessee to the Tnitral purchaser
of the Bonds, contained on Lessee's part to be
performed or observed §other than those referred
to in Subsection (A) of this Section 19.1) and
Lessee shall fail to remedy the same within thirty
(30) days after Lessor or the Trustee shall have
given to Lessee written notice specifying such
negle¢t or failure (or within such additional
period, if any, as may be reasonably required to
cure such default if 1t 1s of such nature that

it cannot be cured within said thirty (30) day
period because of governmental restriction or
other cause beyond the control of the Lessee);

or

(C) This lease or the demised premises, or
any part thereof, shall be taken upon execution
or taken or sequestered by other process of law
directed against the Lessee, oxr shall be taken
upon or subjJect to any attachment at law or in
equity at the instance of any creditor of or claim-
ant against the Lessee, and said attachment shall
not be discharged or disposed of within fifteen
(15) days after the”levy thereof; or

_ (L[J)P _Lessee shall be involved in financial
difficufties as evidenced (a) by its admitting in
writing its inability to pay 1ts debts generally
as they become due, or (bs) by its filing a petition
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in bankruptcy or for reorganization or for the
adoption of an arrangement under the Bankruptcy
Act (as now or in the future amended) or an

answer or other pleading admitting or failing to
deny the material allegations of such a petition
or seeking, consenting to or acg‘mescm in the
relief provided for under such Act, or (c) by its
making an assignment of all or a substantial part
of 1ts property for tho benefit of 1ts creditors,
or (d) b?]/ Its seeking or consenting to Or acquiesc-
ing in the appointment of a receiver or trustee for
all or a substantial part of its property or of the
demised premises or of its interest in this lease,
or (e)by its being adjudicated a bankrupt or in-
solvent, or (f) by the entry of a court order with-
out its consent, which order shall not be vacated,
set aside or stayed within thirty (30) days from
the date of entry (i)appointing a receiver or
trustee for all or a substantial part of its pro-
perty or (ii)app_rovm%; a petition filed against

It for the effecting of an arrangement in bank-
ruptcy or for a reorganization pursuant to said
Bankruptcy Act or for any other judicial modifi-
Cﬁtlon or alteration of the rights of creditors;
then :-

In any such event, Lessor shall have the right, at its
election, then or at any time thereafter, and while such
event of default shall continue, either

) %1) To give Lessee written notice of inten-
tion t0 “terminate this lease on the date of such
notice or on any later date specified therein, and
on the date specified in such notice Lessce's right
to possession of thc premises shall cease and this
lease shall thereupon be terminated, or

(2) Without demand or notice, to re-enter
and take possession of the premises, or any part
thereof, and repossess the same as of Lessor"s
former estate and expel Lessee and those claim-
ing through or under Lessee and remove the ef-
fects of both or either iforcibly, i f necessary)
without being deemed guilty of any manner of
trespass and without prejudice to any remedies
for arrears of .rent or preceding breach of cove-
nants. Should Lessor elect to re-enter as pro-
vided in this paragraph (2), Or should Lessor
take possession pursuant to legal proceedings
or pursuant to any notice provided for by law,
Lessor may (a) terminate this lease, or (b)
from time to time, without terminating this
lease, relet the premises, or any part thereof,
for such term or terms, and at such rental or
rentals and upon such other terms and condi-
tions as Lessor may deem advisable, with the
right to make alterations and repairs to the
premises. No such re-entry or taking of pos-
session of the premises by Lessor shall be
construed as an clection on Lessor®s part to
terminate this lease unless a written notice
of such intention be given to Lessee, Or un-
less the termination thereof be decreed by a
court of competent jurisdiction.

Section 19.2. No termination or repossession referred
to in this Article XIX shall relieve Lessee of I1ts liability
and obligations under this lease, all of which shall survive
such termination or rcposscssion.
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In the event of any such termination, Lessee shall pay
the basic rent and all additional rent and other sums as
hereinbefore provided up to the time of such termination,
and thereafter Lessee, until the end of what would have
been the term of this lease in the absence of such termina-
tion, and whether or not the demised premises shall have
been relet, shall be liable to Lessor for, and shall pay to
ILessor, as liquidated current damages,

gﬁ% the basic rent and additional rent
and otntr sums as hereinbefore provided which
would be payable hereunder if such termination
had not occurred,

less

. (B) the net proceeds, if any, of any re-
letting of the demised premises, after deducting
all ressor's expenses in connection with such
reletting, including, without limitation, all
repossession costs, brokerage commissions, legal
expenses, attorney's fees, expenses of emtp_loyees,
alteration costs, "and expenses of preparation for
such reletting.

Lessee shall pay such current dama%;es to Lessor semi-annually
on the days on which the basic rent would have been payable
hereunder if this lease had not been terminated, and Lessor
shall be entitled to receive the same from Lessee on each
such day.

At any time after such termination, whether or not
Lessor shall have collected any such current damages,
Lessor shall be entitled to recover from Lessee, and
Lessee shall pay to Lessor, on demand, as liquidated
final damages, and in lieu of all such current damages
beyond the date of such demand, an amount equal to the
excess, if any, of

(ﬁ(g the basic rent and additional rent
and othér sums hereinbefore provided which
would be payable hereunder from the date of
such demand (or, if it be earlier, the date
to which Lessee Shall have satisfied in full
its obligation under this Section 19.2 to pay
current damages) for what would be the then
unexpired term of this lease if the same re-
mained in effect,

over

éYE the then fair net rental. value of
the demised premises for the same period.

If anY_ statute or rule of law governing a proceedlngi in which
such liquidated final damages are to be proved shall validly
limit the amount thereof to an amount less than the amount
above agreed upon, Iessor shall be entitled to the maximum
amount allowable under such statute or rule of law.

Section 19.3. In the event of any termination of the
term of this lease, Lessee, so far as permitted by law,
hereby expressly waives (@)any notice to quit possession
or of re-entry or of the institution of legal proceedings to
that end, (b) any right of redemption or re-entry or re-
possession or to restore the operation of this lease, (c) any
right to a trial by jury in the event of summary proceedings,
and (d) the benefits of any laws now or hereafter in force
exempting property from liability for rent or for debt.
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ARTICLE XX
Use of Demised Premises, Assignments

Section 20.1, Lessee may use the demised premises for
any lawful purpose.

Section 20.2. The interest of Lessee in this lease may
be assigned or otherwise transferred In whole or in part by
Lessee and all or any other part of the demiscd premises may
be sublet, provided that no assignment, transfer or sublease
shall affect or rcduce any of the obligations of Lessee here-
under and this lease and all obligations of the Lessee here-
under shall continue in full force and e¢ffcet as the obliga-
tions of a principal and not as the obligations of a guarantor
or surety.

Section 20.3, Lessor shall not divest itself of its_
ownership of the demised premises, or any part thereof, with-
out the express written consent of the Lessee and of the
Trustee (and also of any corporation which shall at such time
remain liable for the payment of rent or the performance of
Lessee's covenants and obligations hereunder).

ARTICLE xxz
Notice

Section 21.1. All notices, demands and requests which
may or are required to be given hercunder shall be In writing.
A1l notices, demands and requests by Lessor or the Trustee
to Lessee shall bc deemed to have been propcrly given when
served personally on an executive officer of Lessee or when
sent by reqlstered mail, posta%% prepaid, addressed to Lessee
at 400 Paul Avenue, st. Louls 3o, Missouri, or at such other
place as Lessee may from time to time designate in a written
notice to Lessor or the Trustee. All notices, demands and
requests by Lessee or Lessor to the Trustee shall be deemed
to have been properl¥ given if served personally On an execu-
tive officer of the Trustee or when sent by registered mail,
postage prepaid, addressed to the Trustee, 510 Locust Street,
st. Louis 1, Missouri, or at such other place as the Trustee
may from time to time designate in a written notice to Lessee
or Lessor. All notices, demands and requests by Lessee or
the Trustee to Lessor shall be deemed to have been properly
given if served personally on the Mayor of Lessor or when
sent by registered mail, postage prepaid, addressed to The
Mayor, City of Conway, Conway, Arkansas, or at_such place as
Lessor may” from time to time designate in a written notice
to Lessee or the Trustee,

ARTICLE XXII
Cumlative Remedies -- NO Waiver

Section 22.1. The specific remedies to which Lessor
or the Trustee may resort under the terms of this lease are
cumulative and are not intended to _bc exclusive of any other
remedies or means of redress to which they may be lawfully
entitled in case of any breach or threatened breach by Les-
sor or Lessee of any provision of this lease. The farlure
of Lessor or the Trustee to insist In any one Or more cases
upon the strict performance of anK of the covenants of this
lease, or to exercise any option herein contained, shall not
be construed as a waiver or relinquishment for the future of
such covenant or option. A receipt by Lessor or the Trustee
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of rent with knowledge of the breach of any covenant hereof
shall not be deemed a waiver of such breach, and no waiver,
change, modification or discharge by either party hereto of
any provision in this lease shall be deemed 10 have been
made or shall be effective unless expressed in writing and
signed by both Lessor and Lessee, In addition to the other
remedies in this lease provided, Lessor, and the Trustee,
shall each be entitled to the restraint by injunction of
the violation or attempted or threatened violation of any
of the covenants, conditions or provisions of this lease or
to a decree compelling performance of any such covenants,
conditions or provisions.

ARTICLE XXIII

Priority of Lease

Section 23.1. Notwithstanding anything to the con-
trary in this lease, this lease and the estate of Lessee
hereunder are and shall continue to be superior and prior
to any and all mortgages or deeds of trust now or hereafter
alien uFL])on the demised premises or any part thereof or in-
terest therein,

ARTICLE XXIV

Covenants to Bind and Benefit Respective Parties

Section 24.1. It is further covenanted and agreed by
and between the parties hereto that the covenants and agree-
ments herein contained shall bind and inure to the benefit
of Lessor, its successors and assigns, and Lessee, its suc-
cessors and assigns, subject to the provisions of this lease.

ARTICLE XXV

General

Section 25.1. |If an¥ term or provision of this lease
or the application thereof to any person or circumstance

shall, to any extent, be invalid or unenforceable, the re-
mainder of this lease, or_the application of such term or
provision to porsons Or circumstances other than those as

to which it is held invalid or unenforceable, shall not be
affected thereby and each term and provision of this lease

shall be valid and be enforced to the fullest extent per-
mitted by law.

~ Section 25,2, The captions of this lease are for con-
venience and reference only, and in no way define, limit or
describe the scope or intent of this lease, or in any way
affect this lease.

Section 25.3. This lease shall be construed and en-
forced in accordance with the laws of the State of Arkansas.

ARTICLE XXVI

Recording

Section 26.1. This lease, and each and every assign-
ment and modification thereof, shall be recorded in the
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office of the Circuit Clerk and Ex Officio Recorder of
Deeds and Mortgages of Faulkner County, Arkansas. _

—

-~

ARTICLE XXVII
Lessee's Qptions

Section 27.1. Lessee shall have sixteen successive
e year options to renew this lease for a basic annual
rer.tel of Ten Dollars ($10.00) per year, plus the Imposi-

tions, if any, payable under the provisions of Article Vv
herec*®

Section 27.2, At any time, Lessee shall have the right
and opiion to purchase the demised premises but only in the

~~~~~ “ “he_demised premises shall sustain major damage or.
TR EFETATA T T~ -

AR amvsntd mva  Awn

B--8.6-C-OROaNCS A N RO - Fal) SecltIOn
17.1, relating to condemnation. The term "major damage or
destruction™ 1s defined to mean any damage or injury to or
destruction of the demised premises, or any part thereof
(whether or not resulting from an insured peril), such that
the demised premises cannot reasonably be restored to its
condition immediately preceding such damage, injury or de-
struction within a period of seventy-five (75) working days,
or which would prevent Lessee from carrying on its manu-
facturing operations therein for a period of seventy-five
working days, or the restoration costs of which would exceed
tha total amount of insurance carried on the demised prem-
ises in accordance with Article VI.

~Section 27.3. During the final fifteen years of the
original term of this lease, and during any renewal term
hereof, Lessee shall have the right and option to purchase
the demised premises at any time, but the options under this
Section 27.3 and Section 27.2 may only be exercised when no
event exists which constitutes an event of default hereunder
or under the Trust Indenture or which, with the passage of
time or giving of notice, or both, would constitute slch
an event of default.

Section 27.4. The purchase price payable upon the
exercise of such option to purchase by Lessee shall be an
amount equal to the full amount necessary to redeem and re-
tire (on the first date thereafter on which the Bonds may
be redeemed and retired after the glvm? of notice as re-
%ulred by the Trust Indenture) all the then outstanding

onds (including principal, accrued interest, redemption
premium, if any, costs and expenses of redemption and all
other expenditures and charges authorized under the Trust
Indenture and theretofore made or which will be made as a
consequence of such redemption or otherwise), but after
deduction of any balance in the Bond Fund referred to in
Section 12.3 hereof, or if no Bonds shall be outstanding
at the time of purchase, or the redemption or retirement
of the same shall be otherwise provided for, the purchase
price of the demised premises shall be One Hundred Dollars
($10000) .

Section 27.5. Awy of the_forogoin§ options may be
exercised by giving at least ninety (90) days' writien
notice to Lessor and the Trustee. ~Such notice, if it shall
exercise an option to purchase, shall apccify the time and
place of closing, and at such closing Lessor shall deliver
to Lessee a general warranty deed transferring good and
merchantable title to the demised premises to Lessee, free
and clear of all liens and encumbrances (except the lien
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of the Trust Indenture), against receipt by the Trustee
(if the Trust Indenturc has not been discharged) or by
Lessor (if the Trust Indenture has been discharged) of
the purchase price hereinabove specified, [If such pur-
chase price shall be pald to the Trustee for the holders
of outstanding Bonds, said Trustee shall be instructed to
apply said proceeds to such redemption at the earliest
time permitted by the Trust Indenture and the Trustee
shall release the lien of the Trust Indenture immediately
upon effecting the redemption of such Bonds.

] Section 27.6. The fact that Lessee shall not exercise
Its right to purchase the demised premises under any cir-
cumstance, or upon the happening of any event, giving rise
to such right shall not be construed as a waiver by Lessee
of Its right to purchase_the demised premises at a later
time under the same or similar circumstances or upon the
happening of the same or similar event.

I N WITNESS WHEREOF, the City of Conway, Arkansas_has
caused this instrument to bc executed in Its name by its
Mayor, and Universal Match Corporation has caused this
instrument to be executed in Its corporate name by its
President or one of its Vice Presidents, and each of the
parties has caused its seal to be hereunto affixed and
attested, all as of the day and year first above written.

CITY OF CONWAY, ARKANSAS

By —
Mayor
ATTEST:
City Clerk
UNITVERSAL MATCH CORPORATION
By _
Vice Presldent
ATTEST :
Secretary

ST. LOUIS UNION TRUST COMPANY acknowledges receipt
of a copy of the within lease and agrees to act as escrow
agent as provided therein,

ST, LOUIS UNION TRUST COMPANY

By

Vice President
ATTEST:

Sccretary
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STATE OF ARKANSAS
COUNTY OF FAULKNER

SS.

On this day of , 1960, be-
fore me, a Notary Public duly commissioned, qualified and
actlng,_wnhln and for the State and County aforesaid, ap-
peared in person the within named
and » Mayor and City Clerk, respectively,
of the City of Conway, Arkansas, a municipality of the State
of Arkansas, to me personally known, who stated that they
were duly authorized in their respective capacities to
execute the foregoing instrument for and in the name of
said municipality, and further stated and acknowledged that
they had signed, executed and delivered said foregoing in-
strument for the consideration, uses and purposes therein
mentioned and set forth,

~ I N TESTIMONY WHEREOF, 1 have hereunto set ny hand and
official seal this day of » 1960.

Notary Public

My commission expires .

STATE OF MISSOURI

SS.
OF sT. LOUIS
On this day of , 1960, be-
fore me appeared , to me per-

sonally known, who, berng by me duly sworn, did say that he
IS Vice President of UNIVERSAL MATCH CORPORATION, a corpora-
tion of the Stnte of Delaware, and that the seal affixed to
the foregoing instrument is the corporate scal of said cor-
Boratlon, and that said_instrument was signed and sealed in
ehalf of said corporation, by authority of its Board of
Directors; and sai acknowl-
edged said instrument to be the free act and deed of said
corporation.

~IN TESTIMONY WHEREOF, I have hereunto set ny hand and
affixed ny official secal 1n the and State aforesaid,
the day and year first above written.

Notary PuUbIiC

My commission expires .
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STATE OF MISSOURI

SS.
OF 8T. LOUIS
O this dcy of ., 1960, be-
fore ne appeared — to ne per-

sonally known, who, being by me duly sworn, did say that he
IS Vice President of ST, LOUIS UNION TRUST COMPANY, a coOr-
poration of the State of Missouri, and that the seal affixed
to the foregoing instrument IS the corporate seal of said
corporation, and that said instrument was signed and sealed
in behalf of said corporation, by authority of its Board of
Directors; and said acknowl-
edged sald Instrument to be the free act and deed of said
corporation,

~IN TESTIMONY WHEREOF, | have hereunto set ny hand and
affixed ny official sezl In the and State aforesaid,
the dey and year first above written.

Notary Public

M/ commission expires .

Hbove 12
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Section 2. That the City proposes to issue Industrial
Development Revenue Bonds under Act No. 9 of the First Extra-
ordinary Session of the Sixty-Second General Assembly of the
State of Arkansas, approved January 21, 1960, for the purpose
of acquiring and paying for the lands, buildings, improvements,
machinery and equipment described in aaid Lease Agreement approved
In Section 1 hereof and in connection with the adequate securing
of said bonds, the Mayor and City Clerk be, and they are hereby,
authorized to execute and deliver an appropriate assignment of
aald Lease Agreement to the Trustee for the holders of aaid
bonds.

Section 3. That upon the exercise of option to purchase
by Lessee under said Lease Agreement in accordance with and
under the conditions set forth In the Lease Agreement, the
Mayor and City Clerk be, and they are hereby, authorized and
directed to execute in the name and on behalf of the City of
Conway an Instrument of conveyance as provided in said Lease
Agreement and to acknowledge and deliver said instrument when
S0 executed to the Lessee.

Section 4. That the Mayor and City Clerk be, and they
are hereby, authorized and directed for and on behalf of the
Ccity of Conway to do all things, execute all instruments and
otherwise take all action necessary to the full realization
of the City of Conway's rights under =aid lease Agreement and
to discharge all of the City of Conway‘'s obligatious ae T.easovr
under aaid Lease Agreement.

Section 5. That the provisions of this ordinance are
hereby declared to be separable and if any section, phrase
or provision shall for any reason be declared to be invalid such
declaration shall not affect the walidity of the remainder of

the sections, phrases ox provisions.




Section 6. That all ordinances and resolutions and
parts thereof in conflict herewith are hereby repealed to the
extent of such conflict.

Section 7. That there is hereby found and declared
to be an immediate need for securing and developing of industry
near the City of Conway, Arkansas in order to provide employment,
alleviate unemployment and otherwise benefit the public health,
safety and welfare and the taking of the action authorized by
this ordinance is immediately necessary in order to secure and
develop a substantial Industry, It is, therefore, declared that
an emergency exists and this ordinance being necessary for the
immediate preservation of the public health, safety and welfare
shall be in force and take effect immediately upon and after
Its passage,

Passed_ /) Jobes é.’f./’.. , 1960,

APPROVED

Sl S utoer

Mayor
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CERTIFICATE

The undersigned, City Clerk of Conway, Arkansas,
hereby certifies that the foregoing pages numbered 1 to

inclusive, are a true and compared copy of an ordinance passed

at a dession of the City Council of
Conway, Arkansas, held at the regular meeting place of the
Council in said City at o’clock _____ .m., on the

day of , 1960, and that said
ordinance is of record in Ordinance Record Book
page , NOW INn my possession.

Given under my hand and seal this day of

, 1960,
City Clerk

(SEAL)




