ORDISAMCE N0, /- /)7

AR ORDINANGY CALLING A SPECIAL ELECTION IN TuE
CITY OF COWWAY, ARKANSAS, FOR THE PURPOSE OF
SUBMITTING TO THE ELECTORS OF THE CITY THE
QUESTIONS OF ISSUING BONDS UNDER AMENDMENT NC. 13
T0 THX CONSTITUTION OFTHE SYATE OF ARKANSAS FOR :
THE PURPOSE OF IMPROVING THE ICIPAL FLYING - B
FIELD (AIRPORT) AMD FOK THE P SE OF ACQUIRING !
A SITE FOR AND COMSTRUCTING AND EQUIPPING A CITY i
HALL; PRESCRIBING OTHER MATTERS RELATING THERETO; ]
ARD DECLARING AR EMERGENCY. :

WHEREAS the City of Conway, Arkansas (ealled "City") ‘{‘}

is a Ci.ty of the first class; and ;
: 4

WEERRAS the City Council has determined that there lx

is an immediate need for cartain public improvements, consisting
of wm work to dwclop and mprovc the Municipal Flying Field B
(Airport) snd to scquire site for aad .on trucc and equip a City

Hall, and has determined in order to £ ce the cost to the City

of said improvements (it being contempleted that spplication will

be made to an agency or agencies of the Government of the United

States o f America for a grant or grants) bonds cen be issued under

the provisions of Amendment No. 13 to the [Constitution of the State

,ot Arkansas, mjoct to the approval of the nlaetm. in the wm

| Franiiapel smount of One bﬂtw n.d:.y Five ‘thouund Dollars (as

hereafter set tort:h) » which amount uu be nuffiéint to ﬂm«’ T
th. cost to be borne by the City, to pay the necessary exyenses/:% 5

incidental to accomplishing the improvements and t:q' pay the ¢

and expenses incurred in coenmection with the issuance of |

NOW, THEREFORE, BE IT ORDAINED by the City Couticil of

the City of Conway, Arkansas: 1




seetion 1, That a special elaction be and the same is

hereby called to be held in the City ea the =37 day of

éQQll"Oﬁeﬁ» » 1964, at which thers shall be submitted to
the qlnﬁou of the City the guestion ef issuing bemds for the
_foud’wing specified purposes and in the following specified smcunts:
62,500 for paying the cost to the Cimy of
developing and improving the Memicipal
- Nying Field (Alrpert); and -
#92,500 for paying the cost to the Cigy of
ing a site for, esmstructing and

oguipping a CGisy Mall. :

Sestige 2. That the bonds shall be dated December 1, 1964,
shall bear interest at a rate or rates hereafter desernined payable
semi-annually on Juse 1 and December 1 of each year commencing
June 1, 1963, and the bomds shall mature em December 1 of emeh year
as follows, but shall be callable for payment prior to maturity
upon such terms as shall be specified in the Ordinamce ssthorising

the {ssuanes of the bonds:
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~JRAR.. ’ y &
1967 ¢ 3,000
1968 3,000
1969 | 3,000
1970 - 3,000
1971 3,000
1972 4,000
1973 4,000
1974 4,000
1975 4,000
1976 , 3,000
1977 3,000
1978 6,000
1980 7,000
1581 7,000
1982 \ 7,000
1983 8,000
1904 | 8,900
1005 8,000
1986 9,000
1987 9,000
1908 9,000
1999 | 10,000
1990 10,000

1991 | 10,000

_ The bemds shall be seld at public sale and may be selé with the
privilegs of conversion ©0 an {seus bearing & Jower yeSe or rates
of 1nterest wpen such temms as shall be spasified in the Notice of
the Publis Sale of the hands. If the bends ave appreved for both
of the purpeses spesified in the Secticn 1 heresf, all bonds shall
_bo sambined hunlu;hum“ﬁcuwtzym.dumt»
amounts set forth in the above schedule. Ia Whe eveat boads are
approved for only ene of said purposes, chohodaﬂuthcpumu
approved may be issued with the seme meturity dates but for
preporticnataly less msturity smounts. |
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the ballot for the speciel election {n substamtislly the following
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AMkian 1. Teat & cepy of this erdinemes shall be
given o the Faulimer Gounty Boerd of Elestion Gommiseiowers so
thet the neseseary clestion offiefals snd supplies may be provided.

. BMASME 8, Thet sil evdimsnces and pares theresf
in emnflies Derevith are hasoby vepesled ts the extend of such
esnfligte. |

| Amtien 2. It is heveby ascevontinsd snd deslaved thas
mu_-'mumtnumuwm
in Sestien 1 of this erdiamuee in erier to POmmEte md pretest the
heslth, safoty and welfare of the City and ise inhebiSEnts, sud
ummmumwmwuma
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