
ORDINANCE NO. \78-1c 

AN ORDINANCE A U T H O R I Z I N G  A MEMORANDUM O F  I N T E N T  
BETWEEN THE C I T Y  F.PJD TATE CONTAINERS O F  CONWAY, 
I N C .  P E R T A I N I N G  T O  THE ISSUANCE O F  I N D U S T R I A L  
DEVELOPMENT REVENUE BONDS FOR F I N A N C I N G  THE 
C O S T S  O F  A C Q U I R I N G ,  CONSTRUCTING AND E Q U I F P I N G  
I N D U S T R I A L  F A C I L I T I E S ;  AUTHORZZING OTHER MATTERS 
RELATING THERETO; AND DECLARING AN EMERGENCY. 

B E  I T  ORDAINED by t h e  C i t y  C o u n c i l  of t h e  C i t y  of C o n w a y ,  

Sec t ion  1. T h a t  t h e  M a y o r  and C i t y  C l e r k  be, and they  

are hereby,  a u t h o r i z e d  f o r  and on behalf  of t h e  C i t y  of C o n w a y ,  

A r k a n s a s  ( t h e  " C i t y " ) ,  t o  e n t e r  i n t o  a M e m o r a n d u m  of I n t e n t  w i t h  

T a t e  C o n t a i n e r s  of C o n w a y ,  I nc . ,  an A r k a n s a s  corpora t ion  ( " T a t e " ) ,  

i n  t h e  f o r m  and w i t h  t h e  con ten t s  h e r e i n a f t e r  se t  f o r t h  and m a d e  

a p a r t  hereof ,  t o  w i t :  



Sect ion  2 .  That t h e  Mayor and Ci ty  Clerk be,  and they 

a r e  hereby,  au thor ized  and d i r e c t e d  t o  t a k e  a l l  a c t i o n  necessary 

t o  perform a l l  o b l i g a t i o n s  and r e a l i z e  a l l  r i g h t s  of t h e  Ci ty  s e t  

f o r t h  i n  t h e  foregoing Memorandum of  I n t e n t  and t o  execute  a l l  

documents necessary t o  c a r r y  ou t  t h e  a u t h o r i t y  confer red  by t h i s  

Ordinance o r  evidence t h e  e x e r c i s e  t h e r e o f .  

Sec t ion  3. That t h e  p rov i s ions  of  t h i s  Ordinance a r e  

hereby dec la red  t o  be seve rab le ,  and i f  any s e c t i o n ,  phrase  o r  

p rov i s ion  s h a l l  f o r  any reason be dec l a red  t o  be i n v a l i d ,  such 

d e c l a r a t i o n  s h a l l  no t  a f f e c t  t h e  v a l i d i t y  of t h e  remainder of t h e  

s e c t i o n s ,  phrases  and p rov i s ions .  

Sec t ion  4 .  That a l l  o rd inances ,  r e s o l u t i o n s  and p a r t s  

t he reo f  i n  c o n f l i c t  herewith  a r e  hereby repea led  t o  t h e  e x t e n t  of 

such c o n f l i c t .  

Sec t ion  5. That t h e r e  i s  hereby found and dec la red  t o  be 

an immediate need f o r  t h e  secu r ing  and developing of i n d u s t r y  i n  

o r d e r  t o  provide a d d i t i o n a l  employment and inc reased  p a y r o l l s ,  

a l l e v i a t e  unemployment and o therwise  b e n e f i t  t h e  p u b l i c  h e a l t h ,  

s a f e t y  and we l fa re  of t h e  C i t y  and t h e  i n h a b i t a n t s  t h e r e o f ,  and 

t h e  i s suance  of t h e  bonds au tho r i zed  hereby and t h e  t a k i n g  of  t h e  

o t h e r  a c t i o n  au tho r i zed  hereby a r e  immediately necessary f o r  t h e  

accomplishing of t h e s e  p u b l i c  b e n e f i t s  and purposes.  I t  i s ,  the re -  

f o r e ,  dec l a red  t h a t  an emergency e x i s t s  and t h i s  ordinance being 

necessary  f o r  t h e  immediate p r e s e r v a t i o n  of  t h e  p u b l i c  peace,  

h e a l t h  and s a f e t y  s h a l l  be i n  f o r c e  and e f f e c t  immediately upon 

and a f t e r  i t s  passage.  

PASSED : , 1978. 

(SEAL) 


