
ORDINANCE NO. 0-73-37 

AN ORDINANCE CONFIRYING THE AUTHORIZATION 
TO ISSUE CITY OF COMWAY, ARKANSAS ELECTRIC 
REVENUE BONDS, 1979 SERIES A; AND CONFIEIING 
YATTEIIS PERTAINING THERETO. 

WHEREAS, t h e  C i t y  Counci l  of  t h e  C i t y  of Conway, 

Arkansas ( t h e  "C i ty " )  , by Ordinance No. 0-79-26 of t h e  o rd inances  

o f  t h e  C i t y ,  adopted and approved May 22, 1979 ("Ordinance No. 

0-79-26"),  a u t h o r i z e d  t h e  i s s u a n c e  by t h e  C i t y  of i t s  Electr ic  

Revenue Bonds, 1979 S e r i e s  A ( t h e  "Bonds");  t h e  execu t i on  and 

d e l i v e r y  of a  T r u s t  I n d e n t u r e  s e c u r i n g  t h e  Bonds ( t h e  " I n d e n t u r e " ) ;  

t h e  s a l e  of  t h e  Bonds t o  S tephens  I n c .  and T .J .  Raney 6 Sons,  I n c . ,  

b o t h  of  L i t t l e  Rock, Arkansas,  and t o  Merrill  Lynch White Weld 

C a p i t a l  Markets  Group (Merrill Lynch, P i e r c e ,  Fenner & Smith 

I n c o r p o r a t e d ) ,  New York, New York ( t h e  " U n d e r w r i t e r s " ) ,  pu r suan t  

t o  a  C o n t r a c t  o f  Purchase  t o  be  e n t e r e d  i n t o  between t h e  C i t y ,  

t h e  Conway Corpo ra t i on ,  a  n o n - p r o f i t  c o r p o r a t i o n  o rgan i zed  and 

e x i s t i n g  under t h e  laws of t h e  S t a t e  o f  Arkansas ( t h e  "Conway 

C o r p o r a t i o n " ) ,  and t h e  Unde rwr i t e r s  ( t h e  "Bond Purchase  Agreement");  

t h e  p r e p a r a t i o n  and d i s t r i b u t i o n  t o  v a r i o u s  p r o s p e c t i v e  and a c t u a l  

p u r c h a s e r s  of t h e  Bonds of  a n  O f f i c i a l  S ta tement  (and p r e l i m i n a r y  

O f f i c i a l  S t a t e m e n t ) ;  t h e  execu t i on  and d e l i v e r y  of c e r t a i n  

documents p e r t a i n i n g  t o  t h e  a c q u i r i n g ,  c o n s t r u c t i n g  and equ ipp ing  

of t h e  White Bluf f  P r o j e c t  and t h e  Independence P r o j e c t  ( i d e n t i f i e d  

i n  Ordinance No. 3-79-26); and a u t h o r i z i n g  o t h e r  m a t t e r s  p e r t a i n i n g  

t h e r e t o ;  and 

PIHEREAS, it h a s  been de te rmined  t h a t  t h e  Bonds w i l l  be  

i s s u e d  i n  t h e  agg rega t e  p r i n c i p a l  amount of  $36,000,000, w i l l  be 

d a t e d  August 1, 1979, and w i l l  mature ( u n l e s s  sooner  redeemed 

pu r suan t  t o  t h e  p r o v i s i o n s  of t h e  I n d e n t u r e  and a s  se t  f o r t h  

i n  t h e  O f f i c i a l  S t a t e m e n t ) ,  and w i l l  b e a r  i n t e r e s t  a s  s e t  f o r t h  

i n  Schedule I h e r e t o ,  which by t h i s  r e f e r e n c e  i s  i nco rpo ra t ed  



h e r e i n ;  t h a t  t h e  Bonds w i l l  be s o l d  t o  t h e  Underwriters  f o r  a  

purchase p r i c e  of $35,399,880, p l u s  accrued i n t e r e s t  from 

August 1, 1979 t o  t h e  d a t e  of d e l i v e r y  of t h e  Bonds t o  t h e  

Underwri ters ;  and t h a t  t h e  T rus t ee  under t h e  Indenture  w i l l  be 

The F i r s t  Nat iona l  Bank of Chicago, Chicago, I l l i n o i s ;  

NOW, THEREFORE, BE I T  ORDAINED by t h e  Ci ty  Council of t h e  

C i t y  of Conway, Arkansas: 

Sec t ion  1. That a l l  m a t t e r s  p e r t a i n i n g  t o  t h e  i s suance  

of t h e  Bonds, i nc lud ing  t h e  d e t a i l s  se t  f o r t h  above, a r e  hereby 

confirmed and r a t i f i e d  i n  a l l  r e s p e c t s .  

Sec t ion  2.  That  t h e  Bond Purchase Agreement i s  hereby 

approved i n  t h e  form submit ted t o  t h i s  meeting,  and t h e  a u t h o r i z a t i o n  

of t h e  Mayor t o  execute  and d e l i v e r  t h e  Bond Purchase Agreement 

on beha l f  of t h e  C i t y  i s  hereby confirmed and r a t i f i e d .  

Sec t ion  3 .  That t h e  O f f i c i a l  Sta tement ,  au tho r i zed  t o  

be prepared and d i s t r i b u t e d  by Ordinance No. 0-79-26, i s  hereby 

approved i n  s u b s t a n t i a l l y  t h e  form submit ted t o  t h i s  meeting,  and 

t h e  d i s t r i b u t i o n  t h e r e t o  t o  p rospec t ive  and a c t u a l  purchasers  of 

t h e  Bonds i s  hereby au tho r i zed  and approved, and t h e  Mayor i s  hereby 

au tho r i zed  t o  con fe r  w i th  t h e  Underwri ters  and t h e  Conway Corporat ion 

i n  o rde r  t o  complete t h e  O f f i c i a l  Statement i n  s u b s t a n t i a l l y  t h e  form 

submit ted t o  t h i s  meeting. The prev ious  d i s t r i b u t i o n  of a  

p re l imina ry  O f f i c i a l  Sta tement  d a t e d  June 29, 1979, and t h e  c o n t e n t s  

of such p re l imina ry  O f f i c i a l  S ta tement ,  a r e  hereby approved, 

r a t i f i e d  and confirmed. 

Sec t ion  4 .  That t h e  p r o v i s i o n s  of t h i s  Ordinance are 

hereby dec l a red  t o  be s e p a r a b l e ,  and i f  any s e c t i o n ,  phrase  o r  

p rov i s ion  s h a l l  f o r  any reason be dec l a red  t o  be i n v a l i d ,  such 

d e c l a r a t i o n  s h a l l  no t  a f f e c t  t h e  v a l i d i t y  of t h e  remainder of 

t h e  s e c t i o n s ,  ph ra ses  and p rov i s ions .  



Sec t ion  5. That  Ordinance N o .  0-79-26 s h a l l  con t inue  

i n  f u l l  f o r c e  and e f f e c t ,  and t h a t  a l l  o t h e r  ordinances ,  r e s o l u t i o n s  

and p a r t s  thereof  i n  c o n f l i c t  herewith  o r  wi th  Ordinance N o .  0-79-26 

a r e  hereby repea led  t o  t h e  e x t e n t  of such c o n f l i c t .  

Sec t ion  6.  That  t h e r e  i s  hereby found and dec l a red  t o  

be an immediate need f o r  t h e  s ecu r ing  of adequate ,  r e l i a b l e  and 

economical s u p p l i e s  of e l e c t r i c  power and energy i n  o rde r  t o  pro- 

v ide  e l e c t r i c i t y  and o therwise  b e n e f i t  t h e  p u b l i c  h e a l t h ,  s a f e t y  

and we l f a re  of t h e  C i t y  and t h e  i n h a b i t a n t s  t h e r e o f ,  and t h e  

i s suance  of t h e  Bonds au tho r i zed  hereby and the  t ak ing  of t h e  

o t h e r  a c t i o n  au tho r i zed  hereby a r e  immediately necessary f o r  t h e  

accomplishing of t h e s e  p u b l i c  b e n e f i t s  and purposes.  I t  i s ,  

. t h e r e f o r e ,  dec l a red  t h a t  an emergency e x i s t s  and t h i s  Ordinance 

being necessary f o r  t h e  immediate p r e s e r v a t i o n  of t h e  p u b l i c  peace,  

h e a l t h  and s a f e t y  s h a l l  be i n  f o r c e  and e f f e c t  immediately upon 

and a f t e r  i t s  passage.  

PASSED: J u l y  L O ,  1979. 

ATTEST : 



SCHEDULE I 

P r i n c i ~ a l  Amount 

t o  Ordinance No. 0-79-37 
C i t y  o f  Conway, Arkansas 

S e r i a l  Bonds 

Term Bonds Matur ina  Auaust  1. 2004 

Year 
(August 1) 

Year 
P r i n c i p a l  Amount (August 1) 

Mandatory S i n k i n g  Fund Payments 

I n t e r e s t  Rate  

I n t e r e s t  Rate  

P r i n c i p a l  Balance  

T e r m  Bonds Matur ing  August  1, 2009 

Year 
P r i n c i p a l  Amount (August 1) I n t e r e s t  Rate  

Mandatory S i n k i n g  Fund Payments 

P r i n c i p a l  Balance  


