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ORDINANCE NO. 0-93-33 

L, 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF BONDS FOR CAPITAL 
IMPROVEMENTS OF A PUBLIC NATURE UPON THE APPROVAL BY THE ELECTORATE 
IN A SPECIAL ELECTION; DECLARING AN EMERGENCY; AND FOR OTHER 
PURPOSES. 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 

OF CONWAY, ARKANSAS: 

WHEREAS, The City Council of the City of Conway, Arkansas, 

(the "City") has determined that there is a great need for capital 

improvements and for a source of revenue to finance such 

improvements; and 

WHEREAS, Title 14, Chapter 164, Section 308 of the Arkansas 

Code as amended (the "Authorizing Legislation") provides for the 

issuance of bonds for capital improvements; and 

WHEREAS, Title 14, Chapter 164, Section 327 of the Arkansas 

Code as amended provides for the levy of a ONE-HALF percent (1/2 % )  

citywide sales and use tax to retire bonds for capital 

improvements; and 

WHEREAS, the City Council of the City of Conway, Arkansas (the 

llCityll), has passed on June 25, 1993, Ordinance No. 0-93-32 

providing for the levy of a ONE-HALF percent (1/2 % )  sales and use 

tax within the City (the "Sales and Use Tax") ; 

NOW THEREFORE, BE IT ORDAINED by the City Council of the City 

of Conway, Arkansas: 

Section 1: That there is hereby authorized, upon the approval 

by the electors of the City of Conway in a special election, the 

issuance of bonds for capital improvements of a public nature. 

Section 2: That the principal amount of said bonds shall be 

$14,000,000.00. (FOURTEEN MILLION DOLLARS). 






