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ORDINANCE NO. 0-99- /ob
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AN ORDINANCE CLARIFYING CERTAIN ACCOUNTING PRACTICES UTILIZED BY
THE CITY OF CONWAY; REPEALING ANY ORDINANCES IN CONFLICT; DECLARING
AN EMERGENCY; AND FOR OTHER PURPOSES.

WHEREAS, i1t is in the interests of the City of Conway to use
efficient and standard accounting practices and procedures in its
treatment of individual 1tems of equipment inventory;

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF CONWAY, ARKANSAS,

SECTION 1. That for accounting purposes, a minimum cost of
$500 and a two-year useful life shall be threshold requirements for
individual equipment inventory items.

SECTION 2. That all 1tems currently on the City"s i1nventory
that fall below this minimum shall be removed from said iInventory.

SECTION 3. That any ordinances or parts of ordinances in

conflict with this ordinance are hereby repealed to the extent of
the conflict.

SECTION 4. This ordinance i1s necessary for the protection of
the peace, health and safety of the citizens of Conway, and
therefore, an emergency IS declared to exist, and this ordinance
shall go 1n effect from and after 1ts passage and approval.

PASSED this gﬂ +- day of October, 1999.
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